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B “Fitch” Expects Qatar's Budget Surplus to Rise by 15 percent

“Fitch”, the global credit rating agency, revealed that Qatar
is among the countries with the highest levels of GDP per
capita in the world, as it is characterized by a resilient
public financial structure and favorable expectations for
debt reduction.

“Fitch” expected that the general government budget
surplus of the State of Qatar will reach about 15 percent
of the gross domestic product this year, compared to
2.4 percent in 2021, including discretionary investment
income on government foreign assets. The International
Agency expected a significant increase in oil and gas
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revenues, under the assumption that the average price of
Brent oil would be $100 per barrel.

Lower capital spending and strict control over current
spending after 2022 should help maintain budget surpluses,
which will be further enhanced by the expansion of gas
production from 2025. According to "Fitch", there is
a possibility of a decrease in debt compared to GDP to
approximately 67 percent in 2022, compared to 81 percent
last year on the background of the expansion of nominal
GDP due to high oil and gas prices.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Kuwait's Foreign Reserves Increase due to Oil Prices

The latest figures issued by the Central Bank of Kuwait showed
the contribution of high oil prices in global markets to an increase
in the value of revenues and an increase in the volume of cash
reserves. Whereas, foreign reserve assets rose in February by
0.85 percent, equivalent to $391.1 million on a monthly basis.
According to the report, reserve assets rose to more than 14
billion dinars ($46.06 billion), compared to $45.67 billion in
January 2022. On an annual basis, reserves decreased by 1.8
percent in February from about $46.9 billion.
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B Tunisia's Trade Deficit Widens by 40.2 percent

The data of the Statistics Institute in Tunisia showed that the rise
in the costs of energy imports from oil and gas due to the high
prices in international markets, widened the trade deficit gap by
the end of the first quarter of this year.

The trade deficit worsened between January and March last
year by 40.2 percent to reach 4.3 billion dinars ($1.42 billion)
on an annual basis. The institute attributes this to the increase
in energy imports by 87.2 percent, and raw materials and semi-
manufactured materials by 36.7 percent. This trade deficit is
mainly caused by the deficit recorded with some countries, the
most important of which is China, at about $667.6 million.
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Kuwait's oil-rich reserves included about $40.5 billion in
deposits and currencies, in addition to about $4.5 billion in
Kuwait's special drawing rights with the International Monetary
Fund. The reserves also constitute about 777.3 million dollars as
a balance with the Fund.

Kuwait's foreign reserve includes 79 tons of gold, calculated at
the book value since its purchase, at about $104.2 million.
Source (Al-Arab Newspaper of London, Edited)
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While imports rose by 29.2 percent to $6.1 billion, exports
recorded an improvement of 26.2 percent to $4.67 billion. This
is mainly due to the increase in exports of the energy sector by
137.6% and the phosphate sector and its derivatives by about
152.2%.

Tunisia fears that the trade deficit gap will widen in conjunction
with the deterioration of the local currency in its value against
the US currency, so that the value of the dollar exceeds 3 dinars,
which will negatively affect Tunisia's foreign currency reserves.
Source (Al-Arab Newspaper of London, Edited)



